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Price  Indexes  of  U.S.  Agricultural  Trade  Continue  Decline  (see  page  6  ).  For  the  year 
ended  March  31,  1968,  the  U.S.  agricultural  export  price  index  was  4.3  percent  below  a 
year  earlier.  The  import  price  index  declined  1.9  percent  during  the  same  period.  Com¬ 
paring  the  first  quarter  of  1968  with  the  first  quarter  of  1967,  the  export  price  index 
fell  6.1  percent;  the  import  price  index,  1.7  percent.  This  pattern  of  larger  declines 
in  the  export  price  indexes  relative  to  the  declines  in  the  import  price  indexes  contri¬ 
buted  to  unfavorable  "terms  of  trade"  for  the  year  and  for  the  quarter.  Prices  were 
lower  for  most  commodities  included  in  both  the  export  and  the  import  price  indexes,  but 
the  decline  of  the  latter  was  less  severe  because  of  significant  price  increases  for  im¬ 
ports  of  cocoa  beans  and  sugar. 


*  *  * 


Selected  Prices  of  International  Significance  (see  page  9  )•  Selected  price  series 
for  wheat,  corn,  cotton,  sorghum  grain,  rice,  and  soybeans  are  highlighted  in  the 
second  of  a  continuing  monthly  feature  on  internationally  significant  prices. 

•jV  "k  Vf  Vf  ^ 

Commercial  and  Government  Program  Export  Highlights  (see  page  11).  Lower  prices  for  a 
number  of  commodities  important  in  dollar  trade  played  a  major  role  in  the  reduction 
in  U.S.  exports  of  farm  products  to  $4,831.9  million  in  July-March  1967/68  from  $5,178.7 
million  a  year  earlier.  Declines  in  commercial  shipments  of  feed  grains,  oilseeds  and 
products,  and  animals  and  products  were  largely  due  to  lower  prices  for  corn,  soybeans 
and  products,  hides  and  skins,  tallow,  and  lard.  An  increase  in  exports  under  Govern-  . 
ment  programs  accounted  for  the  small  rise  in  exports  of  wheat.  Commercial  shipments  of 
wheat  were  lower.  Tobacco  and  cotton  dropped  both  in  volume  and  value.  Shipments  of 
U.S.  rice  rose  9  percent  due  to  higher  world  prices  and  a  larger  volume.  Exports  under 
Government- financed  programs  amounted  to  $1,151.1  million,  compared  with  $1,064.0  a  year 
earlier.  Larger  shipments  under  long-term  credit  sales  programs,  barter,  and  donations 
through  voluntary  relief  agencies  were  responsible  for  the  rise. 
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U.S.  Agricul Lural  Exports:  July-May  1961I6S  (see  page  19  ) .  U.S.  agricultural  exports 
were  $5,854  million  in  July-May  1967/68,  compared  with  $6,251  million  for  the  like 
period  a  year  earlier.  The  6-percent  decline  in  July-May  1967/68  represented  smaller 
exports  of  nearly  all  major  commodity  groups.  Lower  prices  accounted  for  over  half 
of  the  decrease  in  value.  May  exports  of  agricultural  commodities  totaled  $498  million, 
9  percent  below  May  1967.  The  export  value  of  wheat  and  flour,  animal  products,  fruits 
and  vegetables,  feed  grains,  soybeans,  and  tobacco  fell  during  May  1968. 

U.S.  agricultural  exports  to  the  European  Economic  Community  (EEC)  totaled  $1,311 
million,  7  percent  below  July-May  1966/67.  Exports  of  non- variable- levy  commodities 
accounted  for  the  drop.  In  July-May,  all  non- variable- levy  commodities  declined,  with 
the  exception  of  oilcake  and  meal.  Tobacco  exports  declined  by  $30  million.  There 
were  also  declines  in  fruits  and  vegetables,  soybeans,  and  cotton.  Exports  of  vari¬ 
able-levy  commodities  totaled  $527  million,  slightly  higher  than  in  July-May  1966/67. 
Exports  of  feed  grains  and  rice  rose,  while  poultry,  meats,  and  wheat  and  flour  fell 
in  July-May  1967/68. 
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U.S.  Agricultural  Imports:  July-May  1967/68  (see  page  24).  U.S.  imports  of  agricul¬ 
tural  products  for  consumption  in  July-May  1967/68  totaled  $4,250  million,  4  percent 
more  than  in  the  corresponding  period  in  1966/67.  Supplementary  (partially  competitive) 
farm  products  accounted  for  the  increase.  The  gain  in  supplementary  products  was 
mainly  in  vegetable  products.  Imports  of  animal  products  were  about  the  same,  as 
smaller  imports  of  dutiable  cattle,  dairy  products,  hides,  and  apparel  wool  offset 
increases  in  meats. 

Imports  of  complementary  (noncompetitive)  products  were  2  percent  above  those  in  July- 
May  1966/67.  The  increase  in  complementary  imports  was  accounted  for  by  coffee  and 
prepared  chocolate.  However,  these  increases  were  partially  offset  by  declines  for 
bananas,  cocoa  beans,  hard  fibers,  carpet  wool,  and  other  products. 
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Table  1.--U.S.  exports:  Value  of  total  and  agricultural  exports  including  specified  Government- financed  programs  and  commercial  (dollar) 
sales  by  selected  commodities  and  commodity  groups,  averages  1955-59  and  1960-64;  annual  1965-67  and  July-May  1967/68 


Year  ending 
June  30 


Average: 

1955-59  - 

Total  . 

Commercial  . 
Programs  . . . 

1960-64  - 

Total  . 

Commercial  . 
Programs  . . . 

Annual: 

1964/65  - 

Total  . 

Commercial  . 
Programs  . . . 

1965/66  - 

Total  . 

Commercial  . 
Programs  . . . 

1966/67  3/  - 

Total  . 

Commercial  . 
Programs  , . . 

ily-March  1966/67 

Total  . . 

Commercial  ... 
Programs  . 


Animals 

and 

products 

;  Cotton,  : 
:excludlng: 

:  linters  : 

Wheat 

and 

flour 

:Feed  grains; 
:  excluding  : 

:  products  : 

Milled 

rice 

rOilseeds 
:  and 

: products 

:  Fruits 
;  and 

:  vegetables 

Tobacco, 

unmanu¬ 

factured 

Other  : 

Total 

agricultural 

exports 

Nonagrlcul- 

tural 

exports 

;  Total 

:  all 

;commodltles 

--  Million  dollars 

- 

609 

685 

709 

373 

107 

437 

344 

344 

210 

3,818 

13,900 

17,718 

422 

399 

240 

231 

57 

329 

328 

310 

196 

2,512 

187 

286 

469 

142 

50 

108 

16 

34 

14 

1,306 

655 

717 

1,196 

664 

155 

705 

416 

387 

255 

5,150 

16,293 

21,443 

551 

545 

400 

540 

80 

589 

413 

331 

230 

3,679 

104 

172 

796 

124 

75 

116 

3 

56 

25 

1,471 

818 

584 

1,240 

940 

203 

1,125 

443 

395 

349 

6,097 

20,200 

26,297 

667 

419 

249 

864 

134 

961 

439 

360 

307 

4,400 

151 

165 

991 

76 

69 

164 

4 

35 

42 

1,697 

779 

386 

1,402 

2/1,346 

220 

1,224 

496 

395 

428 

6,676 

22,225 

28,901 

670 

262 

465 

1,232 

160 

1,087 

495 

305 

384 

5,060 

109 

124 

937 

114 

60 

137 

1 

90 

44 

1,616 

2/732 

542 

1,312 

2/1,153 

308 

1,249 

492 

550 

423 

6,761 

24,138 

30,899 

602 

373 

668 

945 

171 

1,119 

492 

444 

369 

5,183 

130 

169 

644 

208 

137 

130 

4/ 

106 

54 

1,578 

525 

424 

1,038 

912 

218 

937 

366 

429 

330 

5,179 

17,646 

22,825 

471 

323 

537 

768 

135 

863 

366 

354 

298 

4,115 

54 

101 

501 

144 

83 

74 

4/ 

75 

32 

1,064 

uly-March  1967/68  - 

Total  . 

Commercial  ..... 
Programs  . 

Monthly  1966/67; 

July . 

August  . 

September  . 

October  . 

November  . . 

December  . 

January  . 

February  . 

March  . 

April  . . 

May  . 

June  . 

July- June  . . 

Monthly  1967/68: 

July  . 

August  . . . . 

September  . . 

October . . 

November  . . 

December  . . . 

January . . 

February  . . 

March  . 

April  . 

May . . 

July-May . . 


455 

350 

1,009 

812 

236 

915 

341 

385 

329 

4,832 

18,616 

23,448 

386 

251 

420 

711 

139 

829 

338 

308 

299 

3,681 

69 

99 

589 

101 

97 

86 

3 

77 

30 

1,151 

56 

18 

121 

91 

30 

69 

39 

37 

29 

490 

1.905 

2,395 

60 

40 

144 

121 

6 

83 

39 

49 

29 

571 

1,741 

2,312 

55 

40 

138 

115 

15 

59 

49 

59 

34 

564 

1,887 

2,451 

59 

35 

150 

87 

17 

125 

49 

62 

38 

622 

2,032 

2,654 

67 

60 

117 

120 

22 

164 

42 

62 

44 

698 

1,895 

2,593 

52 

72 

104 

101 

29 

138 

39 

67 

37 

639 

2,051 

2,690 

51 

57 

96 

88 

34 

101 

36 

29 

38 

530 

1,962 

2,492 

63 

54 

75 

83 

30 

101 

35 

30 

42 

513 

1,928 

2,441 

62 

48 

93 

105 

34 

97 

38 

34 

41 

552 

2,245 

2,797 

61 

34 

90 

89 

25 

101 

39 

47 

38 

524 

2,146 

2,670 

67 

49 

92 

78 

24 

114 

42 

42 

40 

548 

2,144 

2.692 

63 

35 

92 

73 

39 

105 

45 

32 

37 

521 

2.114 

2,635 

716 

542 

1,312 

1,151 

305 

1.257 

492 

550 

447 

6,772 

24,050 

30,822 

52 

27 

105 

83 

18 

89 

40 

25 

33 

472 

1.918 

2,390 

50 

27 

114 

73 

16 

79 

38 

38 

33 

468 

1,980 

2,448 

49 

31 

121 

76 

19 

68 

38 

57 

32 

491 

2,027 

2,518 

52 

31 

101 

77 

24 

119 

47 

46 

35 

532 

1,924 

2,456 

59 

33 

126 

127 

26 

155 

39 

59 

44 

668 

2,098 

2,766 

46 

38 

102 

101 

28 

114 

38 

60 

37 

564 

2,277 

2,841 

45 

61 

109 

88 

44 

95 

34 

35 

34 

545 

2,153 

2,698 

52 

53 

120 

94 

24 

91 

34 

39 

40 

547 

2,148 

2,695 

50 

49 

111 

92 

38 

105 

34 

26 

40 

545 

2,091 

2,636 

56 

46 

112 

65 

40 

94 

36 

33 

42 

524 

2,423 

2,947 

61 

45 

75 

65 

36 

98 

41 

37 

40 

498 

2.433 

2,931 

572 

441 

1.196 

941 

313 

1,107 

419 

455 

410 

5.854 

23.472 

29.326 

2./  Includes  programs  authorized  under  Public  Law  83-480  and  Mutual  Security  (AID)  programs. 

^/  Includes  donations  through  voluntary  relief  agencies  not  separately  reported  by  the  Bureau  of  the  Census. 
2/  Preliminary  data  (unrevised), 

4/  Less  than  $500,000. 
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PRICE  INDEXES  OF  U.S.  AGRICULTURAL  TRADE  CONTINUE  DECLINE 

by 

Hans  G.  Hirsch  _!/ 

During  the  year  ended  March  31,  1968,  prices  (unit  values)  of  the  leading  commodities 
in  U.S.  foreign  agricultural  trade  averaged  96.6  percent  of  the  price  level  a  year 
earlier  (table  2).  During  the  first  quarter  of  1968,  prices  of  these  commodities 
averaged  95.5  percent  of  the  first  quarter  of  1967. 

The  average  decline  in  the  prices  of  export  commodities  exceeded  that  of  import 
commodities.  For  the  year  ended  March  1968  compared  with  a  year  earlier,  the  export 
price  index  was  95.7,  while  the  import  price  index  was  98.1.  Similarly,  when  the  first 
quarter  of  1968  was  compared  with  the  first  quarter  of  1967,  the  export  price  index  was 
93.9,  while  the  import  price  index  was  98.3. 

If  hides  and  skins  had  not  been  substituted  for  nonfat  dry  milk  in  the  commodity  mix 
from  which  the  price  indexes  were  computed,  the  export  price  index  for  the  year  would 
have  been  96.5  instead  of  95.7;  and  for  the  quarter  it  would  have  been  94.8  instead 
of  93.9.  Nonfat  dry  milk  recently  accounted  for  only  about  1  percent  of  the  value  of 
U.S.  agricultural  exports  but  its  price  rose  by  23  percent  during  the  year  and  by  18 
percent  during  the  quarter. 

The  prices  of  9  of  the  12  export  commodities  from  which  the  index  is  calculated  dropped 
both  during  the  year  and  during  the  quarter.  Prices  of  inedible  tallow  and  of  hides 
and  skins  were  down  by  18  to  21  percent  during  the  year  and  quarter.  Other  price  de¬ 
clines  ranged  from  fractions  of  1  percent  to  15  percent.  Flue-cured  tobacco  and  milled 
rice  prices  rose  moderately  during  both  periods,  while  the  sorghum  grain  price  gained 
3.5  percent  during  the  year  but  lost  the  same  percentage  during  the  quarter.  The  sor¬ 
ghum  grain  price  was  3  cents  a  bushel  lower  than  the  corn  price  during  the  first  quarter, 
and  there  was  virtually  no  price  difference  between  these  two  prices  during  the  fourth 
quarter  of  1967.  This  abnormal  price  relationship  compares  with  an  average  discount  of 
the  grain  sorghum  price  below  the  corn  price  of  17  cents  a  bushel  during  the  preceding 
12  quarters. 

The  soybean- soybean  oil-protein  meal  price  relationship  also  has  changed  considerably. 
Although  the  protein  meal  --  mostly  soybean  meal  --  price  during  the  first  quarter  was 
6  percent  less  than  a  year  earlier,  on  a  per  pound  basis,  it  was  36  percent  of  the  oil 

_1/  Agricultural  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 


price  compared  with  32  percent  1  year  earlier  and  26  percent  2  years  earlier.  The 
protein  meal  price  was  88  percent  of  the  soybean  price,  on  a  per  pound  basis,  compared 
with  86  percent  1  year  earlier  and  81  percent  2  years  earlier.  The  soybean  oil  price 
was  2.5  times  the  soybean  price,  again  on  a  per  pound  basis,  compared  with  2.7  times 
1  year  earlier  and  3.2  times  2  years  earlier. 

Rice  prices  were  above  year-earlier  levels  but  the  price  for  the  first  quarter  of 
1968,  at  7.9  cents  a  pound,  was  below  the  8.1  cents  of  the  third  and  fourth  quarters 


of  1967. 


In  spite  of  significant  declines  in  the  prices  of  several  commodities,  the  import 
price  index  declined  only  moderately  because  of  the  continued  rise  in  the  price  of 
cocoa  beans  and  sugar.  The  price  of  cocoa  beans  has  risen  for  the  ninth  consecutive 
quarter  and,  during  the  first  quarter  of  1968,  amounted  to  twice  as  much  as  during 
the  fourth  quarter  of  1965.  Thus,  it  has  fluctuated  more  widely  since  September  1964 
than  the  price  of  any  of  the  other  20  commodities  included  in  the  indexes  here  pre¬ 


sented  . 


Sugar  prices  were  up  over  7  percent  compared  with  a  year  earlier;  but  the  quarterly 
price  was  down  from  the  fourth  quarter  of  1967.  The  sugar  price  has  been  seasonally 
low  during  the  first  quarter.  The  beef  and  veal  price  gained  slightly  in  the  annual 
series  --  much  less  than  its  rate  of  increase  for  a  long  time  --  but  the  quarterly 
price  was  down  by  2.7  percent,  amounting  to  less  than  40.0  cents  a  pound  for  the  first 
time  in  1%  years.  Coffee  prices  continued  their  decline  compared  with  a  year  earlier 
although  the  first-quarter  price  was  2.4  percent  above  the  immediately  preceding 


quarter . 


The  price  of  rubber  dropped  for  the  sixth  consecutive  quarter  and,  during  the  first 
quarter  of  1968,  was  at  its  lowest  level  since  September  1964  or  longer.  The  average 
price  of  all  wool  imported  was  21  percent  below  a  year  earlier;  dutiable  wool  as  well 
as  carpet  wool  prices  declined,  the  latter  a  precipitous  30  percent  from  the  first 
quarter  of  1967  to  a  year  later.  This  decline  continued  a  development  already  ob¬ 
served  in  the  May  1968  price  report. 

The  "terms  of  trade"  indexes  (quotient  of  the  export  and  import  price  indexes)  amounted 
to  97.6  for  the  year  and  to  95.5  for  the  quarter.  Thus,  they  were  again  unfavorable 
as  during  the  year  and  fourth  quarter  of  1967,  but  during  all  these  periods,  only 
slightly  so. 

The  quantity  indexes  obtained  as  byproducts  in  the  calculation  of  the  price  indexes 
are  shown  in  the  following  tabulation: 


Year  ended  March  31,  1968  First-quarter  1968  based 
based  on  year  earlier  on  first-quarter  1967 


Exports 

Imports 


97.5 

100.6 

98.6 


111.9 

102.0 

108.1 


Total 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

The  export  price  of  U.S.  No.  1  hard  winter  wheat,  ordinary  protein,  f.o.b.  Gulf  ports, 
continues  weak.  It  suffered  a  decline  of  3  cents  a  bushel  from  April  to  May  (table  3  ). 
Theoretically,  the  May  price  should  exceed  the  April  price  by  storage  and  interest 
charges.  In  fact,  however,  the  May  price  has  been  below  the  April  price  each  year 
since  1965.  While  its  discount  below  the  price  of  Canada  No.  1  Northern  wheat,  in¬ 
store  Fort  William-Port  Arthur,  was  slightly  larger  than  it  was  1  year  ago,  it  was 
much  smaller  than  in  1965  and  1966  and  virtually  equaled  the  1964-67  average  May 
discount.  (The  $1.65  per  bushel  average  May  price  for  U.S.  No.  1  hard  winter  wheat 
was  9  cents  a  bushel  below  the  minimum  price  contemplated  in  the  Wheat  Trade  Convention 
which  forms  part  of  the  International  Grains  Arrangement.  However,  this  treaty  was  not 
in  effect  in  May.)  The  United  Kingdom  c.i.f.  price  for  Australian  wheat  continued  at 
29.0  pounds  sterling  per  long  ton,  unchanged  from  April,  while  Argentine  wheat,  c.i.f. 
U.K.,  averaged  31.9  pounds  sterling  per  long  ton  in  May,  up  6.0  percent  from  March. 

There  were  no  price  quotations  for  Argentine  wheat,  c.i.f.  U.K. ,  in  April. 

The  average  May  Liverpool  quotation  for  Memphis  Territory,  strict  middling  cotton  of 
1-1/16  inch  staple  length  continued  nominally  at  33.30  cents  a  pound. 

The  c.i.f.  U.K.  May  average  quotation  for  Argentine  corn  continued  unchanged;  but  U.S. 
corn  at  that  location  was  down  0.4  percent  and  its  discount  below  Argentine  corn  increased 
to  the  equivalent  of  12.6  cents  a  bushel.  The  c.i.f.  U.K.  sorghum  grain  price,  which 
had  not  been  quoted  from  February  through  April,  in  May  equaled  that  of  U.S.  corn.  This 
still  reflects  an  unstable  and  abnormal  price  relationship,  since  sorghum  grain  should 
sell  for  less  than  corn  to  move  in  trade. 

The  export  price  of  Thai  rice  continued  to  decline  from  the  peak  it  reached  in  February 
1968.  The  c.i.f.  U.K.  price  for  U.S.  soybeans  was  1.0  percent  higher  in  May  than  in 
April  and  4.2  percent  higher  than  in  October  1967,  when  it  was  at  its  lowest  level  for 
several  years. 


:  Wheat,  Canada,  No.  1,  :  Wheat,  U.S.  No.  1,  :  Wheat,  Argentine,  :  Wheat,  Australian,  :  Cotton,  American, 

:  Northern,  in  store,  ;  Hard  Winter,  :  up-river  c.i.f.  U.K.,  :  c.i.f.  U.K.,  :  Memphis  Territory, 

Year  and  month  :Fort  William-Port  Arthur  :  ordinary  protein,  :  nearest  forward  ;  nearest  forward  ;  strict  middling  1-1/16" 

_ :  export  (Class  II) _ | _ f.o.b.  Gulf  ports _ ; _ shipment _ | _ shipment _ :  c.i.f.  Liverpool 
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Source:  Monthly  Bulletin  of  Agricultural  Economics  and  Statistics^  FAO, and  for  recent  months,  original  sources. 


Commercial  and  Government 
Program  Export  Highlights 


JULY-MARCH  1967/68 

U.S.  exports  of  farm  products  declined  to  $4,831.9  million  in  July-March  1967/68  from 
$5,178.7  million  a  year  earlier.  Lower  prices  for  a  number  of  commodities  important  in 
dollar  trade  played  a  major  role  in  the  reduction.  The  decline  in  value  of  Government- 
financed  exports  of  feed  grains  was  due  mostly  to  the  smaller  quantity  of  grain  sorghums 
exported,  while  the  lower  value  of  commercial  exports  may  be  largely  attributed  to  lower 
prices,  especially  for  corn,  as  the  volume  was  slightly  higher.  Lower  prices  for  soybean 
oil  (exported  under  Government  programs  and  for  dollars)  and  for  soybeans  and  protein  meal 
(both  entirely  dollar  exports)  contributed  to  the  value  reduction  in  oilseeds  and  pro¬ 
ducts.  A  smaller  volume  and  lower  prices  for  hides  and  skins,  and  price  reductions  in 
lard  and  tallow  were  important  factors  in  the  sharp  decline  in  value  of  shipments  of  ani¬ 
mals  and  products.  Tobacco  and  cotton  dropped  both  in  volume  and  value.  Due  to 
accelerated  exports  under  Government- financed  programs,  exports  of  wheat  rose  both  in 
volume  and  value.  Lower  prices  resulted  in  a  value  decline  in  commercial  exports  of  wheat 
grain.  Higher  world  prices  and  a  larger  volume  accounted  for  the  9-percent  rise  in  value 
of  exports  of  rice.  During  the  last  quarter,  the  export  picture  brightened  for  a  number 
of  commodities,  including  wheat,  corn,  and  cotton  (table  4  ). 

Shipments  under  Government-financed  programs  amounted  to  $1,151.1  million,  compared  with 
$1,064.0  million  in  July-March  1966/67.  Larger  shipments  under  long-term  credit  sales 
programs  --  including  dollar  credits  and  sales  for  foreign  currency  convertible  to 
dollars  --  barter,  and  donations  through  voluntary  relief  agencies  accounted  for  the  rise. 
Program  shipments  of  wheat,  bulgur  wheat,  oatmeal,  soybean  oil,  nonfat  dry  milk,  corn- 
soya-milk  blended  food  products,  and  tallow  were  higher  than  during  the  1966/67  period. 
Less  grain  sorghums  and  condensed  and  evaporated  milk  were  exported  under  Government- 
financed  programs  than  a  year  earlier. 


Commodity  Developments 

Grains .--U.S .  exports  of  wheat  grain  totaled  557  million  bushels  in  July-March  1967/68, 

5  percent  highe'r  than  the  quantity  exported  in  the  corresponding  period  a  year  earlier. 
The  value  total  was  $950  million,  1  percent  above  the  year-earlier  total.  In  spite  of  a 
near-record  world  wheat  crop  and  declining  world  demand,  U.S.  exports  of  wheat  grain 
have  maintained  a  relatively  high  level.  A  larger  proportion  moved  under  Government- 
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Table  4.--U.S.  exports  under  specified  Government-financed  programs,  commercial  sales  for  dollars,  and  total 
agricultural  exports:  Value  by  commodity,  JulyMarch  1967/68  and  1966/67 
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financed  programs  than  during  the  I^b6l61  period.  Shipments  of  wheat  flour  dropped 
sharply  and  accounted  for  the  $28.2  million  decline  in  exports  of  wheat  and  flour 
shown  in  table  4.  Smaller  exports  of  grain  sorghums  to  India  accounted  for  the  drop 
in  exports  of  feed  grains  under  P.L.  480.  Due  to  larger  dollar  exports  of  corn,  the 
volume  of  commercial  exports  of  feed  grains  was  slightly  higher,  but  lower  prices  for 
corn  contributed  to  the  value  decline.  A  larger  volume  of  commercial  exports  and 
higher  prices  accounted  for  the  increase  in  U.S.  exports  of  rice. 

Cotton. - -A  drop  in  commercial  exports  accounted  for  nearly  all  of  the  $73.8  million 
decline  in  U.S.  exports  of  cotton  in  the  first  three  quarters  of  1967/68  from  the 
same  period  of  the  previous  year.  A  textile  recession  in  some  important  consuming 
countries  of  Western  Europe,  larger  stocks  at  the  beginning  of  the  season  in  Japan 
and  other  cotton-consuming  countries  of  Asia,  and  larger  crops  in  India  and  Mainland 
China  reduced  world  demand  in  1967/68.  In  the  January-March  1968  period,  U.S.  ex¬ 
ports  were  3  percent  higher  than  in  the  corresponding  months  of  1967.  Improved 
demand  for  shorter-staple  cotton  contributed  to  the  larger  volume  of  exports  and 
strengthened  prices. 

Unmanufactured  tobacco . --All  of  the  10-percent  decline  in  U.S.  exports  of  tobacco  to 
$383.3  million  in  the  first  9  months  of  1967/68  was  in  commercial  exports.  Sanctions 
against  Rhodesian  tobacco  and  the  improved  quality  of  U.S.  flue-cured  tobacco  con¬ 
tinued  to  favor  U.S.  tobacco  exports.  On  the  other  hand,  increased  supplies  of 
tobacco  were  available  from  some  foreign  producing  areas  and  stocks  of  U.S.  tobacco 
had  been  built  up  in  several  major  importing  countries. 

Oilseeds  and  products . --Lower  prices  for  soybeans  and  products  largely  accounted  for 
the  reduction  in  exports  of  oilseeds  and  products  to  $915.4  million  in  the  first  9 
months  of  1967/68  from  $937.0  million  in  the  same  months  of  1966/67.  A  substantial 
increase  in  Government- financed  exports  of  soybean  oil  was  nearly  offset  by  a 
sizable  decline  in  commercial  exports,  resulting  in  a  small  increase  in  volume. 

Lower  prices,  however,  led  to  a  15-percent  decline  in  value.  Shipments  of  soybeans 
totaled  205  million  bushels,  up  from  188  million,  but  total  value  dropped  nearly 
$10  million  to  $580  million.  Shipments  of  protein  meal,  mostly  soybean  oilcake  and 
meal,  were  up  16  percent  in  volume,  but  lower  prices  held  the  value  increase  to  10 
percent . 

Dairy  produc ts . --Larger  donations  of  nonfat  milk  and  corn-soya-milk  blended  food 
products  under  P.L.  480  resulted  in  a  small  value  increase  in  U.S.  exports  of  dairy 
products  in  the  first  three  quarters  of  1967/68  from  a  year  earlier.  Only  12  million 
pounds  of  condensed  and  evaporated  milk  were  exported  under  Government  programs,  com¬ 
pared  with  over  55  million  in  the  1966/67  period.  Exports  of  cheese,  all  for  dollars, 
were  higher,  but  shipments  of  butter  and  anhydrous  milk  fat  were  lower.  Exports  of 
butter  have  been  authorized  under  P.L.  480  programs  and  may  be  moved  later  in  the 
year.  Because  of  large  world  supplies  of  dairy  products,  commarcial  exports  are  not 
expected  to  increase  substantially  in  the  near  future. 

Animals  and  products,  except  dairy  produc ts . --U .S .  exports  of  animals  and  products, 
except  dairy  products,  totaled  $371.9  million  in  the  July-March  1967/68  period,  rep¬ 
resenting  a  drop  of  16  percent  from  the  year-earlier  total.  In  the  face  of  large 
world  supplies  of  cattle  hides  and  lower  prices,  U.S.  exports  of  hides  and  skins 
declined  nearly  $32  million  to  $82.5  million  from  the  previous  year's  total.  Ship¬ 
ments  of  lard  and  tallow  advanced  21  percent  and  8  percent  in  volume,  but  lower 
prices  reduced  value  totals.  Shipments  of  meats  and  preparations  fell  12  percent  to 
$79.7  million,  with  most  of  the  decline  in  pork  and  variety  meats. 

Fruits  and  vegetables  and  preparations . --A  substantial  drop  in  exports  of  cannec 
fruits  was  the  major  factor  in  the  8-percent  value  decline  in  shipments  of  U.S.  fruits 
and  preparations  in  the  first  three  quarters  of  1967/68.  Shipments  of  dried  fruits. 
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fresh  fruits,  and  fruit  juices  were  moderately  higher.  The  5-percent  decline  in  value 
of  U.S.  exports  of  vegetables  and  preparations  was  principally  in  canned  vegetables 
and  dried  beans  and  peas.  Exports  of  fresh  vegetables,  especially  lettuce  and  potatoes, 
were  substantially  higher.  No  fruits  were  shipped  under  Government-financed  programs, 
and  program  exports  of  vegetables  were  limited  to  donations  of  relatively  small  quan¬ 
tities  of  dry  edible  beans. 


Exports  under  Credit  Sales  Programs 

Exports  under  short-  and  medium-term  credit  sales  programs  dropped  sharply  to  $159.1 
million  in  July-March  1967/68  from  $387.0  million  a  year  earlier.  Shipments  under  the 
CCC  credit  sales  program  were  less  than  two-fifths  of  the  total  of  the  same  period  of 
1966/67,  and  exports  under  credit  and  guarantees  extended  by  the  Export-Import  Bank 
were  about  half.  Exports  under  credit  sales  programs  are  included  in  "Exports  outside 
Government- financed  programs"  in  tables  4,  6,  and  7,  but  are  shown  separately  in 
table  5. 

Purchases  under  the  CCC  credit  sales  program  declined  to  $112.0  million  in  July-March 
1967/68  from  $298.7  million  a  year  earlier.  The  largest  reductions  were  in  grain 
sorghums,  corn,  and  wheat.  Wheat  flour,  soybean  oil,  and  cottonseed  oil  were  shipped 
under  the  program  in  1966/67,  but  were  not  included  in  1967/68.  Shipments  of  cotton 
and  tallow  were  moderately  higher.  All  of  the  commodities  exported  under  this  pro¬ 
gram  in  1967/68  were  from  commercial  stocks. 

Exports  to  Yugoslavia,  Brazil,  Pakistan,  and  Tunisia  made  up  nearly  90  percent  of 
wheat  exports  under  the  CCC  program.  Japan,  Poland,  Yugoslavia,  and  South  Korea  were 
the  largest  buyers  of  cotton.  All  of  the  corn  went  to  Greece  and  Poland.  West 
Germany  purchased  nearly  70  percent  of  the  tobacco  under  the  CCC  credit  sales  program. 

Exports  under  credits  or  guarantees  extended  by  the  Export- Import  Bank  for  shipments 
of  agricultural  commodities  totaled  $47.1  million  in  the  first  9  months  of  1967/68, 
compared  with  $88.3  million  in  the  same  months  of  1966/67.  Most  of  the  reduction  was 
in  cotton  exports  to  Japan,  which  amounted  to  $45.0  million  during  the  1967/68  period, 
compared  with  $88.0  million  a  year  earlier.  In  addition  to  cotton  to  Japan,  a 
relatively  small  quantity  of  cotton  was  shipped  to  Australia,  soybean  meal  to  Hungary, 
and  breeding  stock  to  Mexico. 


Government  Program  Developments 

Exports  under  P.L.  480  and  AID  programs  advanced  8  percent  to  $1,151.1  million  in 
July-March  1967/68  from  $1,064.0  million  a  year  earlier.  Larger  shipments  under 
long-term  credit  sales  programs,  including  dollar  credits  and  sales  for  foreign 
currency  convertible  to  dollars^  and  under  the  barter  program,  and  donations  through 
voluntary  relief  agencies  were  responsible  for  the  rise.  More  wheat,  bulgur  wheat, 
oatmeal,  soybean  oil,  nonfat  dry  milk,  corn- soya-mi Ik  blended  food  products,  and  tallow 
were  exported  under  Government  programs  than  during  the  same  months  of  1966/67.  Less 
grain  sorghums  and  condensed  and  evaporated  milk  were  shipped  than  a  year  earlier 
(tables  6  and  7). 

Sales  for  foreign  currency . --Despite  lower  prices  for  some  commodities,  including 
wheat,  flour,  corn,  and  soybean  oil,  shipments  in  exchange  for  local  currency  advanced 
to  $567.3  million  in  July-March  1967/68  from  $561.4  million  a  year  earlier.  Sub¬ 
stantially  larger  quantities  of  wheat,  cotton,  and  soybean  oil  were  shipped  during  the 
1967/68  period.  There  were  sizable  reductions  in  grain  sorghums,  corn,  and  condensed 
and  evaporated  milk.  Less  rice  was  exported,  but  higher  prices  resulted  in  a  value 
increase.  Tallow,  which  was  not  exported  in  1966/67,  was  included  in  1967/68.  India 
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^able  5,--U.S,  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  July'March  1967/68  If 


Commodity 

Export-Import  : 
Bank  loans  : 

and  medium-term: 
guarantees  2/  : 

CCC  credit: 
sales  3f  : 

Total  credit 
sales 

—  Million  dollars 

— 

Wheat  . 

— 

44,7 

l^k.l 

Corn  . . . 

— 

15,9 

15,9 

Grain  sorghums  . 

— 

3,0 

3,0 

Barley  . 

— 

1,6 

1.6 

Rice  . 

m 

0,7 

0.7 

Cotton  . . . . 

45,1 

33,2 

78.3 

Tobacco  ,,,, . . . ,,, 

mm  m  mm 

11,4 

11.4 

Soybean  meal  .,, . ,,,,, . 

1,8 

1.8 

Tallow  . . . . 

mmmmm 

1,5 

1.5 

Livestock  . 

0.2 

0.2 

Total  . 

47,1 

112,0 

159.1 

If  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 
(covering  the  financing  costs  of  the  lending  agency), 

2/  Includes  disbursements  by  the  Export-Import  Bank  and  disbursements  by 
D«S,  commercial  banks  under  Export-Import  Bank  medium-term  guarantees  against 
political  and/or  financial  risk, 

3/  Purchases  during  the  period. 
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and  Pakistan  were  major  recipients  of  wheat  and  soybean  oil.  South  Vietnam  received 
most  of  the  rice.  Over  85  percent  of  the  cotton  went  to  India  and  South  Korea. 

India  continued  as  the  principal  destination  for  grain  sorghums,  although  the  quantity 
was  smaller  than  a  year  earlier. 

Long-term  dollar  and  convertible  foreign  currency  credit  sales .--Exports  under  long¬ 
term  credit  sales  for  dollars  and  for  convertible  local  currency  rose  to  $178.4 
million  in  July-March  1967/68  from  $124.2  million  in  the  corresponding  period  of 
1966/67.  Included  in  the  total  for  1967/68  was  $95.5  million  for  convertible  local 
currency  credits  and  $82.9  million  for  dollars  on  credit  terms.  The  1966  legislation 
which  amended  P.L.  480  authorized  payment  in  local  currency  on  credit  terms  which 
permit  conversion  to  dollars,  and  accelerated  the  shift  from  sales  for  local  currency 
to  credit  sales  for  dollars  or  convertible  local  currency.  Shipments  under  the  con¬ 
vertible  local  currency  credit  sales  program  began  to  move  in  July-December  1967. 

Most  of  the  advance  from  a  year  earlier  was  in  shipments  of  wheat,  which  amounted  to 
$116.4  million,  compared  with  $53.3  million  a  year  earlier.  The  1967/68  wheat  ex¬ 
ports  included  $69.3  million  for  convertible  local  currency  credits  and  $47.1  million 
for  dollars  on  credit  terms.  India  and  Pakistan  were  the  principal  recipients  of 
wheat  for  convertible  local  currency  credits,  and  Brazil  was  the  major  destination 
under  dollar  credits.  Most  of  the  rice  went  to  Indonesia  under  the  convertible  local 
currency  credit  sales  program. 

Foreign  donations . --Donations  under  Government- to-Government  arrangements  and  through 
voluntary  relief  agencies  rose  to  $144.9  million  in  the  first  three  quarters  of 
1967/68  from  $122.9  million  in  the  corresponding  period  of  1966/67.  All  of  the  ad¬ 
vance  was  in  donations  through  voluntary  relief  agencies.  Shipments  of  nonfat  dry 
milk,  bulgur  wheat,  oatmeal,  corn- soya-milk  blended  food  products,  and  soybean  oil 
were  considerably  higher.  South  Korea,  South  Vietnam,  India,  Brazil,  Morocco,  and  the 
United  Nations  Relief  and  Works  Agency  (UNRWA)  --  for  the  relief  of  refugees  from 
Palestine  --  were  the  principal  recipients  of  Government- to-Government  donations. 
Donations  through  voluntary  relief  agencies  went  to  all  areas  of  the  world,  with  48 
percent  going  to  Asia,  27  percent  to  Latin  America,  17  percent  to  Africa,  and  8  percent 
to  Europe. 

Barter. --U.S .  exports  under  the  barter  program  amounted  to  $245.1  million  in  July- 
March  1967/68,  compared  with  $225.1  million  a  year  earlier.  The  most  substantial 
rise  was  in  shipments  of  wheat  and  corn,  and  the  largest  decrease  was  in  soybean  oil. 
Wheat,  the  principal  commodity  exported,  went  to  18  countries,  with  about  half  to 
Latin  America,  nearly  half  to  Asia,  and  small  quantities  to  Africa  and  Europe.  Coun¬ 
tries  of  destination  for  the  largest  amounts  of  wheat  were  Brazil,  South  Korea,  India, 
Peru,  Israel,  and  Taiwan.  Exports  of  tobacco,  which  ranked  second  in  importance  to 
wheat,  went  to  all  major  world  areas,  with  78  percent  to  Europe,  16  percent  to  Asia, 

5  percent  to  Latin  America,  and  relatively  small  quantities  to  Africa  and  Oceania. 

Nearly  90  percent  of  the  cotton  went  to  Asia,  including  large  quantities  to  Taiwan 
and  the  Philippines.  On  April  5,  1968,  private  stocks  of  U.S.  cotton  became  eligible 
for  export  under  barter  contracts  involving  procurements  for  U.S.  Government  agencies 
which  will  reimburse  the  Commodity  Credit  Corporation.  Because  of  the  limited 
availability  of  cotton  from  CCC  inventory,  the  addition  of  private-stock  cotton  to 
commodities  eligible  for  barter  is  expected  to  expand  exports  of  cotton  and  increase 
participation  in  the  barter  program  by  U.S.  cotton  firms. 
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Value  by  commodity,  July-March  1967/68 
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Table  7  .“"U.S.  agricultural  exports  under  and  outside  specified  Govemment-f inanced  programs,  and  total  agricultural  exports: 

Value  bv  commodity,  July-March  1967/68 
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Export  Highlights 


U.S.  AGRICULTURAL  EXPORTS:  JULY-MAY  1967/68 

As  fiscal  year  1967/68  completed  its  11th  month,  U„S.  agricultural  exports  totaling 
$5,854  million  were  $398  million  below  the  $6,251  million  of  July-May  1966/67  (table  8  ). 
Even  though  the  total  export  value  of  farm  product  exports  fell  below  those  of  two 
previous  July-May  fiscal  year  periods,  it  continued  at  a  high  level  and  represents  the 
third  highest  total,  being  surpassed  only  by  the  preceding  two  corresponding  periods. 

The  value  of  May  exports  was  nearly  $498  million,  9  percent  below  the  May  1967  total. 
This  substantial  decline  reflected  the  reduced  export  value  of  wheat  and  flour,  feed 
grains,  soybeans,  vegetable  oils,  and  tobacco.  Although  animal  products,  fruits  and 
preparations,  and  cotton  were  down  also,  their  declines  were  less  substantial.  Exports 
of  vegetables  and  preparations  and  rice  exports  increased. 

For  the  11-month  period  July-May  1967/68,  U.S.  exports  of  farm  products  were  6  percent 
below  those  of  July-May  1966/67.  The  decline  reflects  reductions  in  the  export  value 
of  most  of  the  major  commodity  groups. 

The  export  value  of  animals  and  animal  products  totaled  $572  million  during  July- 
May  1967/68,  12  percent  below  the  corresponding  months  of  1966/67.  This  decline 
resulted  primarily  from  the  sharp  reduction  in  exports  of  hides  and  skins,  which  fell 
26  percent  to  $102  million  during  the  July-May  1967/68  period.  This  rather  sharp 
decline  in  the  value  of  hide  and  skin  exports  resulted  partly  from  a  reduction  in  the 
unit  values.  The  average  price  of  hides  and  skins  in  May  1968  was  12  percent  lower 
than  in  May  1967.  At  the  same  time,  the  quantity  of  hide  and  skin  exports  during 
July-May  1967/68  totaled  17.0  million  units,  about  10  percent  below  the  export  quantity 
in  July-May  1966/67.  This  reduction  in  both  price  and  quantity  of  hide  and  skin  ex¬ 
ports  reflected  the  general  decline  in  international  prices  of  cattle  hides  as  well  as 
the  increased  quantities  available  for  export  from  major  competitors,  such  as  Argentina. 
In  the  world  market,  hides  and  skins  are  highly  competitive  and  the  buying  countries 
make  their  purchases  from  the  countries  providing  the  most  favorable  prices.  Other 
animal  products  showing  a  substantial  decline  included  dairy  products;  animal  fats, 
oils,  and  greases;  meat  and  meat  products,  and  poultry. 

Cotton  exports  during  July-May  1967/68  were  valued  at  $441  million,  13  percent  below 
those  of  July-May  1966/67.  This  decline  also  resulted  from  a  decrease  in  unit  prices 
as  well  as  a  drop  in  the  quantity  of  exports.  The  average  price  for  cotton  exported 
in  1967/68  was  about  2  percent  below  that  of  1966/67,  due  to  the  larger  export  quanti¬ 
ties  of  lower  valued  short-staple  cottons.  In  addition,  the  substantial  reduction  in 
cotton  production  in  1967  resulted  in  smaller  supplies  available  for  the  export  market. 
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Table  8.--U,S.  agricultural  exports;  Value  by  commodity, 
July-May  1966/67  and  1967/68 


July- May 


Commodity 

1966/67 

;  1967/68 

Change 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

107 

102 

-5 

Fats,  oils,  and  greases  . 

172 

145 

-16 

Hides  and  skins  . 

138 

102 

-26 

Meats  and  meat  products  . 

110 

97 

-12 

Poultry  products  . 

59 

54 

-8 

Other  . 

67 

72 

+7 

Total  animals,  etc . 

653 

572 

-12 

Cotton,  excluding  linters  . 

507 

441 

- 13 

Fruits  and  preparations  . 

291 

265 

-9 

Grains  and  preparations; 

Feed  grains,  excluding  products  ... 

1,078 

941 

-13 

Rice,  milled  . 

268 

313 

+17 

Wheat  and  flour  . 

1,220 

1,196 

-2 

Other  . 

86 

80 

-7 

Total  grains,  etc . 

2,652 

2,530 

-5 

Oilseeds  and  products; 

Cottonseed  and  soybean  oils  . 

139 

111 

-20 

Soybeans  . 

720 

698 

-3 

Protein  meal  . 

215 

233 

+8 

Other  . 

79 

65 

-18 

Total  oilseeds,  etc . 

1,153 

- 1,'ior  ■■ 

-4 

Tobacco,  unmanufactured  . 

517 

454 

-12 

Vegetables  and  preparations  . 

157 

154 

-2 

Other  . 

321 

331 

+3 

Total  exports  . 

6,251 

5,854 

-6 
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Exports  of  fruits  and  vegetables  totaling  $419  million  in  July-May  1967/68  were  6 
percent  below  those  of  the  corresponding  period  in  1966/67.  Higher  prices  for  canned 
fruits  and  vegetables  and  smaller  supplies  available  for  export  accounted  for  much  of 
this  decline. 

The  quantity  of  wheat  and  wheat  flour  exported  in  July-May  1967/68  surpassed  that  of 
July-May  1966/67  by  3  percent,  but  due  to  a  5-percent  decline  in  the  unit  value  of 
wheat  and  wheat  flour  in  1967/68  from  1966/67,  value  was  slightly  below  that  of  the 
previous  year.  The  export  value  of  feed  grains  (excluding  products)  was  13  percent 
below  the  $1,078  million  in  July-May  1966/67.  While  corn  exports  were  substantially 
higher  in  quantity,  value  was  up  only  slightly  from  the  corresponding  months  of  1966/67. 
Offsetting  the  value  and  quantity  increase  in  corn  exports  were  the  substantial  de¬ 
clines  in  exports  of  oats,  barley,  and  sorghums.  Combined,  these  feed  grains  were 
doxim  36  percent  in  quantity  and  35  percent  in  value.  However,  among  the  grains  and 
preparations,  exports  of  rice  rose  sharply  --  to  17  percent  above  the  $268  million  in 
July-May  1966/67.  The  substantial  increase  in  Government- financed  exports  and  commer¬ 
cial  sales  accounted  for  this  increase. 

The  U.S.  Senate  ratified  the  International  Grains  Arrangement  on  June  13,  continuing 
the  cooperation  in  world  wheat  trade  which  began  in  1949  with  the  first  International 
Wheat  Agreement  (IWA) .  The  new  Arrangement  provides  higher  minimum  and  maximum 
prices  than  under  the  previous  IWA.  The  higher  wheat  prices  will  benefit  U.S.  pro¬ 
ducers  during  the  3-year  life  term  of  the  Arrangement  (through  June  30,  1971).  In 
addition  to  the  Wheat  Trade  Convention,  which  will  have  the  effect  of  improving 
prices  of  wheat  moving  in  world  trade,  the  Arrangement  also  includes  a  Food  Aid  Con¬ 
vention  on  a  regular  and  continuing  basis  to  bring  developed  countries  into  a 
coordinated  effort  to  help  relieve  the  needs  of  the  less  developed  countries. 

Shipments  of  oilseeds  and  products  from  the  United  States  to  world  markets  during 
July-May  1967/68  were  down  slightly  (4  percent)  to  $1,107  million,  due  to  the  lower 
export  value  of  soybeans  and  cottonseed  and  soybean  oils.  However,  in  the  case  of 
soybeans,  the  reduction  in  export  value  resulted  from  the  lower  value  per  bushel;  the 
quantity  of  exports  rose  6  percent  from  the  corresponding  months  of  1966/67.  Although 
the  price  of  protein  meal  fell  about  5  percent  from  the  average  for  July-May  1966/67, 
the  substantial  increase  in  quantity  resulted  in  an  overall  increase  of  8  percent  to 
$233  million  in  the  value  of  protein  meal  exports. 

Tobacco  exports  were  valued  at  $454  million  in  July-May  1967/68,  12  percent  below  the 
$517  million  of  July-May  1966/67.  This  reduction  was  the  result  of  declining  supplies 
of  the  principal  U.S.  tobacco  export  types  --  flue-cured  varieties  and  the  burley 
tobaccos.  Larger  supplies  available  from  competing  countries  as  well  as  a  continued 
working  down  of  stocks  has  resulted  in  lower  demand  for  U.S.  tobacco  by  foreign  buyers. 


Exports  to  the  European  Economic  Community: 

July-May  1967/68 

May  exports  of  farm  products  to  the  European  Economic  Community  (EEC)  from  the  United 
States  totaled  $116  million,  about  the  same  as  those  of  May  1966,  but  29  percent  lower 
than  those  of  May  1967.  A  portion  of  the  May  decline  probably  resulted  from  the 
political  unrest  in  France;  but  even  before  the  French  crisis,  the  monthly  trend  for 
1967/68  was  pointing  downward  (table  9  ).  Although  agricultural  exports  to  the  EEC 
during  November,  December,  and  January  surpassed  those  of  the  corresponding  months  a 
year  earlier,  the  average  monthly  export  value  of  July-May  1967/68  was  down  substan¬ 
tially  from  the  monthly  averages  for  the  preceding  2  years.  The  comparison  of  the 
monthly  averages  for  the  variable- levy  and  non- variable-levy  commodities  shows  that 
this  decline  resulted  principally  from  lower  exports  of  non- variable- levy  commodities 
during  the  last  two  July-May  periods.  The  average  monthly  export  value  of  non- 


-21- 


variable-levy  commodity  exports  in  July-May  1967/68  was  $10  million  below  that  of 
July-May  1966/67.  This  drop  reflected  the  lower  value  of  most  non- variable- levy 
commodities,  particularly  cotton,  fruits  and  vegetables,  soybeans,  tallow,  tobacco, 
and  vegetable  oils. 

For  July-May  1967/68,  U.S.  agricultural  exports  to  the  EEC  totaled  $1,311  million,  7 
percent  or  $103  million  below  those  of  July-May  1966/67,  and  12  percent  below  those  of 
July-May  1965/66  (table  10).  Exports  of  non- variable-levy  commodities  accounted  for 
the  drop.  During  this  period  of  1967/68,  the  export  value  of  all  non-variable-levy 
commodities  declined,  with  the  exception  of  oilcake  and  meal.  Tobacco  accounted  for 
the  largest  share  of  the  decline,  dropping  $30  million.  Fruits  and  vegetables  were 
down  $21  million,  soybean  exports  dropped  $24  million,  and  cotton  fell  $14  million. 

The  decrease  in  the  value  of  soybean  exports  came  as  a  result  of  the  sharp  decline 
in  soybean  prices  from  the  level  in  1966/67.  The  value  of  cotton  exports  declined  be¬ 
cause  of  the  sharply  reduced  stocks  of  long-staple  cotton  available  for  export.  A 
substantial  reduction  in  U.S.  exports  of  canned  peaches  and  fruit  cocktail,  and  canned 
asparagus  contributed  to  the  decline  in  fruits  and  vegetables.  Tobacco  exports  were 
down  due  to  the  accumulation  of  large  stocks  by  the  EEC  countries  and  some  increased 
competition  from  other  world  tobacco  exporters. 

Exports  of  variable- levy  commodities  totaled  $527  million,  about  the  same  as  those  in 
July-May  1966/67.  Feed  grain  exports  rose  6  percent  ($20  million)  and  rice  exports 
rose  20  percent  ($4  million).  The  more  favorable  U.S.  feed  grain  price  in  the  world 
market,  and  smaller  world  supplies,  compared  with  those  in  1966/67,  helped  expand 
feed  grain  exports  to  the  EEC.  Rice  exports  to  the  EEC  continued  to  expand  throughout 
July-May  1967/68,  reaching  a  record  high.  The  rising  living  standards  of  the  Euro¬ 
peans  have  increased  their  demand  for  the  long-grain  rice  produced  predominantely  in 
the  United  States.  The  largest  share  of  rice  exported  to  the  EEC  is  parboiled  or 
semiprocessed .  In  July-May,  parboiled  rice  accounted  for  14  percent  of  the  total  ex¬ 
ported  to  the  EEC.  Since  the  rice  produced  in  France  and  Italy  is  round-grained,  the 
U.S.  long-grain  rice  is  not  considered  totally  substitutable  and  is  consumed  as  a 
distinct  product. 

Other  variable- levy  commodities  declined  but  were  more  than  offset  by  the  increased 
rice  and  feed  grain  exports.  Wheat  fell  to  a  3-year  low  of  $83  million.  Poultry  and 
eggs  were  down  to  $16  million  because  of  the  sharp  decline  in  broilers  and  fryers  and 
turkeys . 


Table  9  .--Average  monthly  export  value  of  variable-levy  and  non- variable- levy 
agricultural  commodities  to  the  European  Economic  Community,  July-May  1965-68 


Item 

July-May 

1965/66  ;  1966161  1967/68 

Variable- levy  commodities  . 

--  1,000  dollars  -- 

62,524  46,876  47,902 

72,687  81,674  71,245 

135,211  128,550  119,147 

Non-variable-levy  commodities  . 

Total  . 

/ 
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Table  10.--U.S.  agricultural  exports  to  the  European  Economic  Community:  Value  by  commodity, 

May  and  July-May  1965-68 


Commodity 

May 

July-May 

1966  ; 

1967  ; 

1968  ; 

1965/66  ; 

1966/67  ; 

1967/68 

Variable-lew  commodities:  1/ 

“PppH  Ins  . 

42,126 

16,532 

--  1,000 

25,509 

dollars  -- 

499,035 

349,143 

368,869 

Rice  . 

1,400 

908 

3,081 

12,361 

20,365 

2,447 

Pyp  c^raln  . 

1,082 

949 

0 

2,715 

5,163 

2,105 

5,456 

6,436 

5,204 

97,854 

92,292 

82,554 

Whpa  t  onr  . 

104 

177 

66 

1,091 

1,399 

897 

Beef  and  veal  (excluding  variety 
meats)  and  cattle  . 

61 

67 

37 

1,702 

809 

480 

72 

56 

118 

18,566 

1,086 

989 

Lard" 2/  . 

16 

37 

27 

1,210 

1,177 

1,122 

Pork  (excluding  variety  meats) 
and  swine  . . . . 

291 

16 

20 

470 

391 

279 

Poultry  and  eggs: 

Live  poultry  . 

114 

366 

205 

1,318 

1,631 

1,532 

Broilers  and  fryers  . 

275 

1 

0 

6,155 

3,106 

97 

Stewing  chickens  . 

79 

252 

66 

1,273 

1,667 

1,208 

Turkeys  . 

355 

905 

374 

16,052 

13,261 

12,001 

Other  fresh  poultry  . . 

14 

31 

33 

498 

415 

151 

Eggs  . 

265 

158 

248 

2,156 

987 

1,155 

Total  poultry  and  eggs  . 

1,102 

1,713 

926 

27,452 

21,067 

16,144 

Other  . 

2,700 

2,409 

3,295 

25,305 

22,740 

29,006 

Total  . 

54,410 

29,300 

38,283 

687,761 

515,632 

526,921 

Non-variable-levy  commodities; 

Canned  poultry  3/  . . . 

280 

296 

164 

2,743 

2,229 

1,238 

Cotton,  excluding  llnters  . 

4,019 

7,412 

5,490 

51,647 

80,027 

66,518 

Fruits  and  vegetables  . 

6,926 

8,338 

5,883 

91,478 

81,618 

60,277 

Hides  and  skins  . 

1,948 

1,955 

2,255 

29,057 

21,168 

17,610 

Oil  cake  and  meal  . 

12,264 

16,298 

17,657 

121,736 

143,419 

154,973 

Soybeans  . 

19,684 

30,137 

19,636 

245,126 

272,763 

248,787 

Tallow  3/  . 

4,798 

1,837 

2,241 

33,364 

27,358 

20,052 

Tobacco,  unmanufactured  . 

4,169 

17,501 

13,713 

98,823 

140,901 

111,204 

Variety  meats,  fresh,  frozen  3/  ... 

1,518 

3,919 

2,339 

30,588 

34,439 

30,836 

Vegetable  oils,  expressed  . 

1,443 

1,366 

842 

15,560 

11,256 

5,596 

Food  for  relief  or  charity  . 

17 

3 

0 

3,503 

3,672 

63 

Other  . 

7,416 

8,593 

7,149 

75,933 

79,560 

66,545 

Total  . 

64,482 

97,655 

77,369 

799,558 

898,410 

783,699 

Total  EEC  . 

118,892 

126,955 

115,652 

1,487,319 

1,414,042 

],310,620 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30,  1962;  rice, 


on  September  1,  1964;  and  beef  and  dairy  products,  on  November  1,  1964.  The  variable- levy  classi¬ 
fication  is  designed  to  show  overall  changes  in  exports  rather  than  to  measure  the  impact  of  the 
variable  levies. 

Lard  for  food  is  a  variable-levy  commodity,  while  lard  for  Industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is  for  food  use. 

3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to  variable  levies,  the 
import  duties  are  bound  in  GATT. 

Compiled  from  U.S.  bureau  of  the  Census  data. 
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U.S.  AGRICULTURAL  IMPORTS:  JULY-MAY  1967/68 

Imports  of  agricultural  products  for  the  11-month  period  July  1967  through  May  1968 
rose  4  percent  to  $4,270  million  from  the  same  months  in  1966/67.  Supplementary 
(partially  competitive)  farm  imports  increased  6.5  percent  from  a  year  ago  to  $2,598 
million,  and  complementary  imports  were  1  percent  higher  at  $1,672  million  (table  11). 

The  increase  in  supplementary  imports  was  due  to  larger  purchases  of  vegetable  pro¬ 
ducts.  Imports  of  animal  products  remained  about  the  same  as  a  year  earlier  because 
reductions  in  dairy  products,  hides,  and  apparel  wool  values  offset  the  growth  in 
meat  purchases. 

Edible  nuts  showed  one  of  the  largest  gains  among  U.S.  agricultural  imports.  Sharp 
increases  were  recorded  for  cashew  nuts,  filberts,  and  walnuts  from  the  previous 
year.  Gains  also  took  place  for  chestnuts  and  pignolia  nuts.  Filbert  imports  rose 
to  7  million  pounds  ($3.8  million)  in  July-May  1967/68  from  3.6  million  pounds  ($1.7 
million)  in  the  same  months  a  year  earlier.  Imports  of  fresh  or  roasted  chestnuts 
in  the  11-month  period  remained  at  the  same  level  as  last  year  at  13.7  million  pounds, 
while  value  rose  to  $2.6  million  from  $2.4  million.  Shelled  walnut  imports  were  3.8 
million  pounds  ($1.8  million),  compared  with  2.4  million  pounds  (less  than  $900,000) 
in  1966/67. 

Supplementary  spice  imports  were  higher  because  of  larger  purchases  of  paprika  and 
mustard  seeds.  Imports  of  whole  mustard  seeds  rose  to  65  million  pounds  ($4.8  million) 
from  54.5  million  pounds  ($3.5  million)  in  the  corresponding  months  of  1966/67.  Red 
pepper  imports  totaled  14  million  pounds  ($3.5  million),  a  little  above  a  year  earlier, 
but  paprika  entries  moved  up  to  12.4  million  pounds  ($4.3  million)  from  10.2  million 
pounds  ($3.6  million)  in  July-May  1966/67. 

Under  authority  of  Section  22  of  the  Agricultural  Adjustment  Act,  President  Johnson 
on  June  10  placed  temporary  import  quotas  on  evaporated  and  condensed  milk,  and 
directed  the  Tariff  Commission  to  investigate  the  need  for  permanent  quotas  on  these 
and  other  products  not  presently  under  quotas,  including  chocolate  milk  crumb, 
butterfat/sugar  mixtures  in  retail  packages,  and  certain  cow's  milk  cheese._l/ 

Although  total  dairy  imports  have  fallen  sharply  since  last  July  when  new  dairy  quotas 
were  set,  some  non-quota  imports  are  rising,  including  evaporated  and  condensed  milk. 

1^/  See  Presidential  Proclamation  3856,  reprinted  in  the  Federal  Register,  June  12, 
1968. 
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The  main  advances  in  imports  of  complementary  agricultural  products  were  in  coffee 
and  prepared  chocolate.  Crude  drugs  and  essential  oils  also  rose  in  value.  Offsetting 
declines  were  recorded  for  values  of  bananas,  cocoa  beans,  hard  fibers,  carpet  wool, 
ratv  silk,  tea,  and  most  spices  (table  12).  Imports  of  unground  black  pepper,  which  is 
the  largest  component  of  complementary  spice  purchases,  fell  in  value  to  $11  million 
but  volume  climbed  slightly  to  42  million  pounds.  Vanilla  bean  imports  decreased  to 
1.5  million  pounds  ($6.5  million)  from  1.7  million  pounds  ($7.5  million)  a  year 
earlier.  Other  spices  showing  declines  included  white  pepper,  pimiento,  marjoram 
and  origanum,  cinnamon,  cassia,  and  nutmeg  (in  value  only). 

U.S.  agricultural  imports  in  May  totaled  $434  million,  substantially  above  May  1967, 
but  less  than  the  $439  million  recorded  in  April  1968. 
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Table  II.--U0S.  agricultural  imports  for  consumption:  Value  by  commodity, 

July-May  1966/67  and  1967/68 


Commodity  or  commodity  group 

July-May 

Change 

1966/67 

1967/68 

--  Million 

dollars  -- 

Percent 

Supplementary 

Animals  and  animal  products: 

Cattle,  dutiable  . 

76 

75 

-1 

Dairy  products  . 

119 

78 

-34 

Hides  and  skins  . . . 

62 

58 

-6 

Meat  and  meat  products  1/  . . . 

572 

640 

+12 

Wool,  apparel  . 

105 

101 

-4 

Other  . 

80 

75 

-6 

Total  animals  and  products  . 

1,014 

1,027 

+1 

Cotton,  raw,  excluding  1  inters  . 

19 

25 

+32 

Fruits  and  preparations  . 

121 

149 

+23 

Crsins  and  preparations  . 

40 

42 

+5 

Nuts,  edible,  and  preparations  . 

70 

83 

+19 

Oilseeds  and  products: 

Coconut  oil  . . . 

54 

54 

0 

Copra  . . . . 

36 

53 

+47 

Olive  oil  . 

16 

16 

0 

Other  oilseeds  and  products  2/  . 

69 

64 

-7 

Sugar  and  molasses: 

Sugar  cane  . 

512 

552 

+8 

Molasses,  inedible  . 

37 

39 

+5 

Tobacco,  unmanufactured  . 

113 

131 

+16 

Vegetables  and  preparations  . 

145 

164 

+13 

Wines  and  malt  beverages: 

Wines  . 

74 

84 

+14 

Ale,  beer,  stout  . 

21 

21 

0 

Other  . 

98 

94 

-4 

Total  supplementary  products  . 

2,439 

2,598 

+6 

Complementary 

Bananas,  fresh  . 

165 

161 

-2 

Cocoa  beans  . 

135 

120 

-11 

Coffee,  crude  or  roasted  . 

902 

958 

+6 

Fibers,  unmanufactured  . 

22 

16 

-27 

Rubber,  crude,  excluding  allied  gums  . 

160 

152 

-5 

Silk,  raw  . 

20 

16 

-20 

Tea,  crude  . 

52 

51 

-2 

Wool,  carpet  . 

50 

39 

-22 

Other  . 

144 

159 

+10 

Total  complementary  products  . 

1,650 

1,672 

+1 

Total  agricultural  imports  . 

4,089 

4,270 

+4 

_!/  Excludes  horsemeat  not  for  human  consumption. 
2/  Includes  oilcake  and  meal. 
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Table  12.--U.S.  agricultural  iraporta  for  consumption:  Quantity  and  value  by  commodity. 
May  1967  and  1968  and  July-May  1966/67  and  1967/68 
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2_/  Less  than  500, 

2_l  Reported  in  value  only, 

4/  Includes  data  for  "articles  containing  butterfat"  previously  included  in 
other  vegetable  preparations. 

^/  Excludes  the  weight  of  "other  hides  and  skins,"  reported  in  value  only. 


Table  13.--U.S.  agrlcultrural  exports:  Quantity  and  value  by  commodity. 
May  1967  and  1968  and  July-May  1966/67  and  1967/68 
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Table  1A.--U.S.  agricultural  exports  and  Imports  (for  consumption);  Value  by  country, 

July-May  1967/68 


i-i  ec 

a 

a  c 


tOOC^^--4‘0’-^o^Oa^^-d■T-^c^OOOW^OTHt-^-4•CVC^iO^OtOl/^C^OsO 

•^u^-4■oC^  OvOc^OO  c^csi  00'-i‘^0 

cncv  O^t-H  som  C^i-ivOC\ 

\«s*se\^*v  •sev  •s^v  «\*y^rv 

^  ^  cvcsi  cy 


I  CNi  t» 


NO 


Oi 


NO  cv 


1  cvcvaNNOcn^oi^o-d-c\c^cNic^O‘^o^NOOTHto 
OS-nOOnC^nO  c^l>-  nOi-hc^C*^  CV  OnOn  1-1O 
itO-4-C^-4-C^  too  »-H  CV  C^nO  -d-rH 

CNitX)c^--^T-iOC^  cv  T-t 


lOl>OOtO-^.-lr-C^ 
CVc^CVOOnOnOi- 
cvj  .-I  -d-  CNi  CN 


c<\  o  ON  P  I 

<f  cy  T-i  -4-  ®  1 

ir\  -4“  sO  t>  ' 


_,,'-4-T-ic<>NO-4-c^^oi^i-HOcyou\cyoNtx)ONOONtOt-HC 
cvc^-4’tOT-Hc^o  cy  onnoc^i-jo  ONNOcyt-iaNi>-t-icy 
cvcyu^  '  - 


cy  cy 


o 


cy»rv,-^cyTHOw^^■ 


tX)OOr-t-4-oto^oONOONcyooopcyocyc^ONNONo:>-oi^Noi^ONp 

COi/NON^'CO  u-\Lr\tPv,-Hc^cONO  TO~3‘-^pNONOCy-4'»-i  toou^otc 

i-H<fTOtou^  »/NtocyNONOo^T-H  onco  ©cy  ir\c^so  cy>^coNor^ 

cy  o  cs; 


ir\<o  o  G 
o 

O  !>  -4‘  cy  On  (TN 
t-i  i>  cy  »r\  c'N^ 
-4-  ’-H 


CO  O  i/\sO  vO  -4  On 
Lf\  tH  -4 

rH 


sO  1-H  ^  to  CO 
UA  0-4  NO  nO 
CO  -4>-rN  \0  CO 


So 


rHCyCOrHOOOOCONOO 
-4nO  nO  CO  O 

no  On  ir\  u-\  -4  ,-H 


O  -4  fN- 
tH  -4  ^  rH  O 
NO  cy 


ij^cy  cy  -4 


c^c*^c^CO  -4cyNO  QnO  Lr\vo  O 

-4CocyNocycyNoc^-40c<yo 

-4OOC00^I>  t-hCn-O‘^-4 


J  CO  -4  0^ 


NO  -4  cy 
cy 


cyi 
to  <D 


J<  • 

o  s 

l-J 


>N  >N 

c  c 

Oi  00 

e  e 


M  « 

C 

cc  CO 
Pi  €0 


C  V-  -O  c  »- 


(0  CO  g;  (0  C) 


O  0)  «  CO 

a>  o  O  •H  o 

V-  j= 


c  C  -H  4)  4J  i-<  n-l 


x:  tsc'D  c-w-U’W  y  to  u  o 


to  0)  CO  CO  0)  C  •H 

o;  Q  D  M  3  ^ 


C 

CD  CO  *0 

•H  3  c 

>  J1  CO 


T) 

i-«  CO  c 


CD 


(DC? 
O  . 

a  o 


4;Q):DN3;$(0CQ<t^U  •NP.gi'iHCOAJ 

:3U<UP:cOU)J»40mD<cO&hUS:m 


> 

CO  (D  CD  •H 

M  ,..4*Ha)<H»^>NC0 

(DCD>.COCOC  (S<V9 

4^t-iJJf-4OCDy(D50^l-i 

COCiO^  01  5f-l  ^  Q. 

3  pH  W  3  3  3  >: 

><  <  O  ofi  ca  H  O 


^  -  *-<  c 

CD  c  a>  CO 

•  •  •H  CD  cr  C  CD 

col  P  ^  CD  CD  V4 

•hI  >N  01  ^  CO  O 

CO  W  hJ  M  M  M  *-) 

<\ 


c^  CO  *U  JO  C  U 

hi  ^  O  CO  <i)  jz 

(D  3  CD  V-i  *3  CD 

O  CO  <  <  CO 


ONcyc^ocococoocN-u^ooN(^cycyc^ivt-tL'^iv 
ocyoc^ONCN-^<r\ocy^--4c^ocycyCocoo^ 
^  f^>^-4i^cy  >^c*-cn-on-4c^^co  c^-4t-h  QNcy  cy 

,— i  LfN  ir\  vO  I-H  On 
no  t-H  cy  t-H 

cy 


CA  -4  -4  -4  CO  CO 
On  1  • 


nO  On  O  cy  O  CO 
t-H  tH  CJ' 


O  t-H  o 

cy 

o 


D-CO  CTnitnOnO  (r\0  t-HCO  LTNsO  O‘«CNC0C0  o*4cy-4 
CONOCyUAONNONO  NOrcSONvOONCONO(^-4lJ^C»Sp 
rHl>cnN0‘^O^£>-  C^OcyO~4C^COt-HONOt-HtO 


'OO  NOONOi^CO-4t-HOCO(r\»^‘/Nc*^^Oi-HCyi/NCJNNO 

On  ooc*^coco-4-4c»^NONONOt-«NocooNNOcy(r\c^o 

00  cyotoot-<cyo^c^-4oc^-40i^‘^‘^t-HO(r\t-H 


CO  CO  (r\ CO  ir\to  CO 

cy  ^  (>2  u^  -4 

C^ 


irHirscoc^ocyNOONOcyc^ 
CytCNrHC^C^  C^t-Ht-HO 

t-H  t-H  -4 


nO  O  -4  t-H  ON  ir\  itnNnw  O  C^NOC^NOW>OCN-c^t-HCOCO 
“  -  -  -•  -^^i^cycycot-Hsor^cyNocyt-HCO 

t-Hcyc^(n<ooOt-Hc<yT-HO{> 


vO  u*\  i/\  {>-  ur\ 

vO  t-H  t-H 


ioonco  t-H>-f\c^t-Hcy 

cy  cy  o  rH 


t-HC0c^r^-40NU-N,-HC0THC0c^OO 
cooocyoN  tfNOt-Ht-H 
tr\  t-H  sO  On  TO  -4  Cn- 

cr\  ir\  ,H  cy  cn-  TO 


C^C<\TOsO  OU^O‘^‘>^^Cy  C^(r^O  O 
ococyt-HONf-H  TOvo  t-Hxo 
nO  on  -4  Cn-  t-H  to 


o  o 


TO  tH  t-H  ONr<\-4^NO 
CN-oc^ONOcy  cy  CN-c*“»r\oTO 
t-frH  tHOOnnO  -4COTO 

-4  vO  t-H  rH  u~\  TO 


-4o>^t-Ho*\ONO<r\Noc<yi^coNOO 

Cn-  OTOTOONNOOCN-t-HrHCTNUA 

cy  UNvt.-trHC^NO‘^-4rHTOCyCy 

•s 

cy  Nocyc^c^cycyocyc<\r^ 
cy  cy  ^  tM 


CT' 


nO  Cn-nO 
cy  o 
cy  CN- 

cy’'  cy’' 


cr\xo 
^  ^ 
c^CO 


TO  C-  .4 
cy  CJN 

iH  o 

cy  TO  ^ 


Is. . : 

• 

y 

CO 

CO 

M 

<V 

0 

y 

y 

P 

•H 

•H 

•3 

y 

y 

U 

0 

y 

0) 

x> 

y 

X 

y 

bc 

y 

y 

y 

•H 

0 

3 

y 

y 

y 

c 

y 

Cu 

Q 

rH 

a 

y 

y 

yj 

X 

tH 

y 

y 

E 

3 

S 

y 

y 

c 

0 

JH 

*3 

*3 

< 

OS. 

0 

oc 

u 

y 

tH 

H 

c 

c 

3 

3 

Cl 

y 

3 

5 

< 

M 

0 

y 

y 

3 

CO 

c 

<U 

R 

*3 

*3 

3 

tH 

CD 

U 

ct 

< 

< 

3 

y? 

C 

y 

y 

y 

■U 

•3 

0 

0 

CD 

0 

y 

c 

y 

•c 

y 

t-> 

M 

y 

c 

tH 

CD 

*0 

CD 

y 

c 

CD 

•  y 

p-J 

C 

X 

c 

y 

c 

y 

X 

3 

hJ 

(D 

u 

CD 

CO 

3 

tH 

CD 

CD 

Js 

c 

0 

y 

•D 

y 

5 

0 

•V 

0 

0) 

CD 

> 

CO 

OC  K 

y 

y 

CD 

y 

>t  tH 

JH 

X 

M 

y 

y 

y 

•3 

0 

y 

R 

3 

*3 

: 

C 

b 

0 

b 

u 

CO 

CD 

tH 

S 

3 

0 

3 

y  iH 

y 

y 

y 

•y 

y 

y 

u 

*3 

*3 

X 

y 

y 

X 

y 

y 

3 

3 

CD 

0 

< 

0 

y 

CO 

D 

u 

CD 

P. 

c 

F. 

N 

*0 

> 

y 

tH 

bO 

3  C 

LJ 

iJ 

pH 

R 

tH 

y 

y 

y 

y 

c 

c 

y 

4H 

y 

y 

y 

CO 

tH 

U 

CO 

*3 

CD 

4H 

CO 

CD  4H 

•tH 

0 

y 

« 

3 

N 

y 

bC  y 

0 

4H 

y 

y 

y 

:» 

X 

c 

X 

c 

y 

tH 

3 

0 

a 

*3 

? 

: 

*3 

0) 

c 

X 

CD 

C 

y 

CO 

c 

Si  tH 

R 

c 

3 

C 

y 

?  « 

H 

y 

tH 

c 

X 

R 

y 

•H 

4H 

y 

>t 

u 

y 

3 

y 

y 

U 

i; 

CO 

D 

<h 

73 

0 

0 

CO 

3  CD 

0 

0 

y 

y 

0) 

0 

.r. 

u 

y 

U 

y 

y 

y 

y 

y 

y 

y 

iH 

y 

w> 

3 

3 

u 

y 

0 

y 

0 

y 

c 

cr 

•u 

2 

0 

u 

E 

Z 

0 

PU 

0  X 

0 

U 

> 

u 

fri 

eo 

a 

PQ 

Om 

X  < 

X 

oa 

u 

X 

X 

•4 

X 

H 

z 

Cxri 

0 

CO 

u. 

P 

M 

CO 

2 

CD 

i-( 

CQ 

3 

U 

2 

•J 

0 

bj 

-35- 


Continued 


Jable  agricultural  exports  and  Imports  (for  consumption)!  Value  by  country, 

Ji_ily-May  :  967/68  -  Continued 


Oiirs  <J-  O-COCVr^o^  rr^r- 


trsvO 


hOc^OCM  ir\(r\-<fc^OC7^«-HsO 
7-ic*-c\iC\^tX)cvcv 
-J-  sOr'^vo-4’0-4'-4’i-'  • 


OOC\iOOr*^vOvOOt>O^OOC^C^OtX)tX)urNr^C\tOvO-4->^[>“-4’U^i^-4-' 
Csi  OJO^CO-J-  w  tX)t-iO^T-iO  w-\(r\<t-4-Oi-H  0( 

’-t  OOvOO  O  c\i  ,-(,-101^0  C-  tot 


H  vO  O" 


CVt>  'sOO^NOCVOJtX)tO  CV  OLTvC'i-d-O^O^vOO-ctOOOCVtO 

OOCNJC^  <r\  c\ 


r-  ip\  CO  o  o  t^O' 

CV  1-1  o-\  c\i 

<r  -4- vO  r 


t-4-i-'r<^-4'O^CV  o-to 
iC^CO(\sOi-t«-lOcni-IC^i 
tOtOO'Oi-iu^i-ivOO  T 


'  to  £>-  O  vO  £>vO  CT'  1-1  1-t  -4-  -4-  1-  . 
__  ...  '£>tOOC-UAc^O-:tcvir\vOCOCVCOCO 

iLA-^OC^sOOJO^OJi^c^  C^CN^vO  -4’Or^i- 


O  O  ^ 
1-1  CNi 
i-H  O  O'  1-f 

to  ip\  tX)  -4- 
vO  to  vO  U^ 
C\i  T-H 


to  1-H  to  CV 

O  ^  0- 
cn  to  l>-  CO 


C<^  to  o  £> 
vO  O  vO 
cv  oi  <r\  r-( 


O  to  o  CP\ 

CM  O 
-4  -J-so  <r\ 

to  VD  O  cn 

>r\  ,-f  ^ 
CO  vO 


)-<  CiO  0) 

a>  0)  c 

•o  c  -H 

(U  0)  3  ' 

fc.  W  O  ' 


C  X  to 


X  (0  O  (c  <n  •H  OJ 


■H  *0  •H  O.  X  «0 
J-OCi-tOO-O 
<U603cc*Hect^' 

£)cv-Exa;to 

•H(u<Da>>-<cocv’HOso<u)-<6oaja><c(DO(oa)<oxtoo 
2uc:)ScQS<:2i-3tjxcowtj:iDt>£:wHS5:scc:Ne22:co 


O  («  O)  bOOOCX  CD*H'0 

>  X  X  '  . 

M  o  H 


■X<t:*HE60  •HOJSX 

.OWljCDtC 

>1  C  3  N  .-I 


b-  O 

<  w 


'XCMC^Oi-iO0^O0^OOC^C-s0'v0OOO<nO'>00-t0O4: 

- )i-ir>-  C'-  CMvr)^--4i-t  -4  iPNOtOc^^ 

CM  -40^00  Oi-HtJ^c^ 


I  O  O  cr*  O  O^  1 


r-ip\<toootooto 
-4  0^'X  CM  1-t  1-H  o 
O  <*■  O  tTN'X  CT'  CM 


iO^O^ONtO-40u>OOOCM-4CMCMO 
i0^i-H-4Ot0  D-  0^tc\CM-4 

-4£>-r->XvCM  1-t  tOCPyO^tO 


I  CT'vOvO^-O  Ot^Oc^OtO  1-1  OCMvO 
iO-4i-ttO(r\i-i^~  -4  -4u-\^C' 

-4T-tl>-tc\c^  1—1  cA 


I  O  u~\  l>- 


^O£^-c'^w^c^O1-lOt0-4O1-^1-l(r^{^-OOOt0C^CM^-^' 
^O(r^O0N-4  -4CMOcp\cMCMtOi-ic>^ 

)0-i-H-4  ON0i-t0^45CVCMrH  CMC^-Tr< 

s4-  ic\  -4  ihO-4-4  i-tc^OMOCr 

CMC^  i-iiH-4tO  D-O-I-IC^ 


{>tO  ^  ^  O 
CM  Qs 
ip\  oo 


T-^  i>- to  r<^  O  C 
^  tr\  CO  to 


-4  to  r-t  -4  o 

sO  CM  1-1  tc  .  . 
O  iTN  CM  CM  -4  tC 


I  t-  -4  r 
2  4 


CM  O  O  4  1-1  O 

rH  tH  vX  nO 
4  CP\ 


vO  CM  CM4J>-£>r- 
o  w-\  o  r-H  o  CM  O 
O  4  sO  tc\  4  OA  O 

to  to  l>-  4  O*  IX 


B  B 

a  a 

-P  -P 


CQ  <0  p  •r^  1-1 

•H  IH  O  «  O. 

'o  m  p.  p. 


W  *H  GO  tl>  O. 

.  C  p  U  60 


60  *0  ^ 
U-i  p  « 
<  t-t  PL, 


4-t4-»«X  C060Oi-tccq3 
P30B«-«C'0*H0 
OOtOcoeOi-lCXfO  • 
ZWXCJSWMP-Sco 


1-1  4-1  P  P  p  'H 

X  3  o  o  o  a 
O  O  Z  X  H 


pL.  C 
<0  Q 

^  z 


s  •H  W  CO  <0 


03  4i  (0  3  CO 


P  o 

iJ 

w  5 
3  0) 

<  z 


5  iH  at  3  H 
at  P  P  P 

X  CQ  Cfc  H 


p  03  CO  at 
0)  •H  >^  -P 
60  C  X  iH  ' 


ap 


f>i  03 

•  X 

O  C 
O  OJ  ® 
X  H  e 
-te-  X  0 

o3  -H  C 
X  03  P 
X  >  0 


o3 
o3 

5  § 

,  P  -H 

t  9  O 

1  O  C  CQ 
:  03 

I  to  I-D  t3 

o3  C 
I  o3 

'  ^  o 
C  o3 
o3  0  fH 

.3  § 

03  0  CSl 
E-<  o3  0 
'  0  C 
0  0 
•  H  > 

a 

0  ■x  0 

Pi  CJ  0 
o3  'X 

a  3 
0  H 
:  -H  o3  O 
'  X  «H  3 
'  O  <C  H 


-36- 


Table  15. --Exports:  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years  1962-67,  monthly 

and  accumulated,  July  1966  to  date 


Year  and  month 


Year  ending  June  30 

1962  . 

1963  . 

1964  . 

1965  . 

1966  . . 

1967  . 


July-I^y 

1966/67 

July-May 

1967/68 


Monthly 

1966/67 

July  .... 
August  .  . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . - . 

May . 

June  .... 

1967/68 
July  .... 
August  . . 
September 
October  . 
November 
December 
January  . 
February 
March  ... 
April  . . .  , 

May . 

June  . . . . , 


1966/67 

July  _ 

August  . . 
September 
October  . 
November 
December 
January  .. 
February 
March  . . . 
April  . . . 

May . 

June  .... 

1967/68 

July  .... 
August  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . . 

May . 

June  .... 


Animal 

and 

animal 

products 

Cotton 

and 

linters 

■  Tobacco,  1 
*  unmanu-  ] 

1  factored  ' 

Grains 

and 

feeds 

:  Vegetable 
:  oils 

:  and 

:  oilseeds 

Frui ts 

and 

vegetables 

All 

agrlcultura 

commodities 

1/ 

Base  --  1957 

through 

1959  =  100 

110 

93 

108 

155 

122 

108 

125 

112 

71 

98 

155 

148 

114 

124 

151 

100 

110 

185 

156 

106 

147 

139 

88 

99 

180 

189 

111 

145 

115 

61 

98 

231 

194 

122 

157 

108 

90 

130 

203 

181 

122 

152 

108 

94 

141 

206 

181 

124 

153 

102 

83 

127 

210 

185 

108 

150 

Adiusted 

for  seasonal 

variation 

100 

42 

153 

214 

104 

107 

142 

119 

157 

143 

237 

139 

111 

175 

97 

126 

84 

240 

106 

149 

156 

105 

87 

97 

228 

188 

113 

154 

114 

104 

138 

239 

212 

125 

170 

101 

111 

145 

185 

175 

124 

149 

92 

89 

136 

184 

166 

140 

142 

130 

93 

152 

182 

268 

132 

155 

96 

77 

116 

197 

229 

121 

146 

117 

64 

206 

174 

211 

128 

147 

113 

86 

184 

189 

190 

113 

149 

110 

74 

121 

175 

224 

114 

143 

101 

67 

109 

191 

141 

112 

139 

106 

113 

109 

186 

137 

103 

144 

95 

100 

78 

212 

152 

104 

141 

103 

78 

73 

197 

200 

106 

139 

109 

60 

132 

2  73 

224 

112 

171 

92 

61 

138 

201 

154 

116 

139 

88 

93 

163 

215 

160 

117 

154 

120 

91 

200 

239 

248 

108 

173 

85 

84 

85 

219 

261 

102 

152 

117 

90 

143 

198 

199 

111 

155 

103 

79 

167 

182 

159 

101 

138 

Not  adiusted 

for  seasonal 

variation 

98 

34 

no 

212 

117 

105 

132 

109 

80 

142 

238 

137 

112 

157 

96 

82 

160 

225 

83 

156 

151 

108 

72 

168 

218 

219 

153 

165 

124 

122 

174 

230 

300 

124 

188 

99 

142 

180 

201 

231 

109 

169 

91 

108 

92 

192 

167 

no 

143 

115 

107 

85 

170 

171 

111 

139 

109 

94 

97 

205 

172 

116 

150 

109 

69 

132 

179 

185 

119 

141 

120 

98 

120 

183 

201 

125 

149 

113 

70 

98 

185 

195 

128 

142 

99 

54 

78 

188 

159 

no 

130 

97 

57 

108 

187 

135 

105 

129 

94 

65 

148 

198 

120 

no 

137 

106 

65 

126 

189 

232 

143 

149 

119 

70 

166 

263 

317 

111 

189 

90 

78 

171 

218 

203 

102 

158 

87 

112 

no 

225 

161 

91 

155 

105 

106 

111 

223 

159 

91 

155 

97 

103 

72 

228 

196 

98 

156 

no 

96 

92 

204 

175 

103 

149 

109 

90 

109 

175 

167 

112 

133 

1/  Based  on  332  classifications. 


Table  i6.--iinports :  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years  1962*  ,  monthly 

and  accumulated,  July  1966  to  date 


Year  and  month 

Su 

pplementary 

T7 - 

Complementary  1^/ 

=  All 

•agricultural 
•  commodities 

! 

:  Animal  : 
:  and  : 
;  animal  : 
:oroducts : 

Grains 

and 

feeds 

:Vegetable 
:  oils 

:  and 

:Oilseeds 

:  Sugar 
;molasses 
:  and 
;  sirups 

Total  ; 
supple- ■ 
mentary] 

Cocoa,  : 
coffee,  : 
and  : 

tea  • 

Rubber  : 

and  : 

allied  ; 
gums  • 

Total 

comple¬ 

mentary 

Base  -- 

1957  through  1959 

100 

Year  ending  June  30 

1962  . 

134 

71 

111 

95 

113 

111 

77 

104 

109 

1963  . 

45 

117 

105 

122 

114 

80 

108 

114 

1964  . 

88 

110 

83 

113 

116 

71 

107 

110 

1965  . 

51 

125 

87 

110 

100 

83 

97 

103 

1966  . 

39 

124 

88 

123 

121 

87 

113 

117 

1967  . 

43 

136 

107 

129 

107 

77 

100 

114 

July-May 

1966/67  . 

44 

139 

111 

129 

107 

78 

100 

113 

July'May 

1967/68  . 

. :  160 

39 

126 

113 

134 

114 

89 

107 

119 

i 

Adiusted  for  seasonal  variation 

I^onthly 

: 

1966/67 

: 

July  . 

23 

107 

108 

111 

113 

66 

105 

108 

36 

157 

99 

126 

87 

85 

93 

110 

September  . 

65 

138 

155 

143 

112 

69 

103 

122 

October  . 

41 

94 

145 

140 

130 

71 

112 

125 

43 

132 

156 

147 

94 

77 

91 

116 

68 

66 

123 

121 

78 

56 

76 

94 

January . . . . . 

37 

305 

79 

136 

126 

81 

113 

123 

February  . 

38 

203 

85 

132 

104 

75 

98 

112 

39 

132 

98 

134 

126 

118 

118 

125 

April  . 

51 

113 

100 

123 

105 

71 

95 

108 

May . 

44 

85 

69 

108 

98 

85 

95 

101 

June  . 

42 

110 

112 

132 

126 

69 

113 

123 

1967/68 

July  . 

24 

100 

105 

116 

124 

59 

107 

112 

53 

113 

116 

126 

118 

98 

113 

119 

September  . 

37 

119 

110 

125 

89 

75 

85 

103 

October  . 

45 

139 

122 

137 

128 

73 

110 

122 

November  . . . 

51 

134 

128 

146 

112 

111 

111 

126 

December  . 

. :  146 

33 

79 

200 

142 

73 

92 

78 

104 

January  . 

38 

195 

63 

131 

128 

96 

119 

125 

February  . 

40 

159 

84 

141 

128 

95 

121 

130 

March  . 

31 

97 

88 

128 

93 

91 

90 

107 

April  . 

. :  164 

50 

134 

103 

141 

141 

90 

125 

133 

May  . 

32 

120 

123 

143 

122 

99 

116 

129 

June  . 

Not  adiusted  for 

seasonal 

variation 

1966/67 

July  . 

32 

109 

138 

119 

93 

58 

88 

103 

August  . 

28 

143 

104 

130 

74 

85 

83 

105 

September  . 

52 

139 

162 

149 

114 

69 

105 

126 

October  . 

48 

99 

105 

131 

119 

76 

109 

119 

November  . 

51 

138 

95 

131 

93 

77 

90 

109 

December  . 

79 

70 

80 

121 

104 

66 

96 

108 

January  . 

32 

330 

77 

136 

134 

89 

122 

129 

February  . 

28 

163 

82 

118 

116 

74 

104 

110 

March  . 

36 

138 

115 

139 

134 

115 

126 

132 

April  . 

39 

112 

118 

129 

104 

75 

96 

111 

May  . 

51 

94 

80 

114 

99 

82 

94 

103 

J  une  . 

44 

98 

132 

131 

101 

54 

92 

110 

1967/68 

July  . 

33 

102 

135 

125 

102 

52 

90 

106 

August  . 

41 

103 

122 

130 

102 

98 

100 

114 

September  . 

29 

120 

115 

131 

91 

75 

86 

107 

October  . 

....i  154 

53 

146 

88 

129 

118 

79 

107 

117 

November  . 

161 

61 

139 

78 

130 

112 

112 

109 

119 

December  . 

. . . .  :  176 

39 

84 

130 

142 

97 

107 

99 

119 

January  . 

33 

212 

62 

131 

136 

106 

128 

130 

February  . 

29 

127 

81 

126 

143 

94 

129 

128 

Itorch  . 

161 

29 

101 

103 

132 

100 

88 

96 

113 

April  . 

174 

38 

134 

121 

148 

140 

94 

126 

136 

May  . 

38 

134 

143 

150 

123 

96 

115 

131 

J  une  . . i 

TT Supplementary  agricultural  Imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  In 

the  United  States  together  with  all  other  agricultural  Imports  interchangeable  to  any  significant  extent  with  such  United 
States  commodities.  Complementary  agricultural  imports  include  all  other,  about  98  percent  of  which  consist  of  rubber, 
coffee,  raw  silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers.  Based  on  417  classifications. 
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Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $100  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricul tural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
ports  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Ganada,  export  ship¬ 
ments  valued  $100-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  $100-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  The  agricultural 
statistics  exclude  low-value  shipments  from  countries  not  identified  because  of 
illegible  reporting,  but  they  are  reflected  in  nonagricultural  and  overall  import 
totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  Where  the 
country  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary ,  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  ,  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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